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Forecast disclaimer: 

Not to be used externally.  

Harmful if swallowed. 
Fed “Green Book”, December 1996 

Richard Fisher, Dallas Fed president, CNBC, 2/23/2012 



Global 
perspective: a 
two-speed 
world 
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U.S. 
perspective: 
Finally, escape 
velocity 
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Evergreen 
State 
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Data:  Bureau of Labor Statistics via Washington Economic and Revenue Forecast Council 

Thousands 



Copyright © 2015 Michael J. Parks 



Copyright © 2015 Michael J. Parks 



Copyright © 2015 Michael J. Parks 

See you later
White-collar Boeing jobs moving from the Seattle area

Date* Jobs Type Destinations
Sep-14 2,000 Defense engineering support OK MO
Apr-14 1,000 In-production airplane support CA
Dec-13 1,000 Boeing Research & Technology AL CA MO SC
Sep-13 60      Advanced Airplane Concepts CA
Jul-13 375    Airplane modification, freighter conversion CA
May-13 300    Out-of-production airplane support CA
Mar-13 1,500 IT Engineering MO SC
Mar-13 100    Pilot training FL

Total 6,335 

*Date of announcement
Sources: Boeing, Seattle Times
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Evergreen State forecast: Above average 
Nonfarm payrolls % change 

Unemployment rate % Income per person  
2009 $, thousands 

Real personal income % change 

Data: Washington Economic and Revenues Forecast Council. Forecast begins in 2015  
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I believe that economists put 
decimal points in their 
forecasts to show they have a 
sense of humor. 

 
William Gilmore Simms 


