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The growth engine slows
China's average real GDP growth

1990-2010: 10.2%

2011-2015
8.0%

Data: International Monetary Fund World Economic Outlook  April 2016

Forecast
2016-2021

6.1%
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Data:  Federal Reserve Bank of St. Louis, OECD  Aug 2016

Uncharted territory
Yields on 10-year governments 
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Through the looking glass
Central banks with negative interest rates

*European Central Bank. Data: USA Today, Bloomberg April 2016
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97-pound weakling among post-WW II expansions
Average annual rate of real U.S. GDP growth

Data: Bureau of Economic Analysis August 2016; hat tip: Wall Street Journal
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The Great Disappointment
Cumulative change in real GDP seven years from recession's end

+26%

+36%

+16%

Data: Bureau of Economic Analysis August 2016
Trough quarters

+22%

Great Recession: 
January 2008-June 2009

Recession: 
November 1973-March 1975

Recession:
July 1981-November 1982
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Data: Amazon.com July 2016
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Much better than average
Per cent change (y/y) in wage-and-salary employment

Data: Bureau of Labor Statistics Aug 2016

Washington

United States



Copyright	©	2016 Michael	J.	Parks



Copyright	©	2016 Michael	J.	Parks

6.2

5.2
4.5

2.8 2.6

4.3 4.4

3.1

1.8 1.6

8.6

4.8

2.3
1.8

1.4

14.0

11.3

7.7

3.1

1.8

16.2

14.6

11.7

7.1

4.3

15.5

14.0

8.8

4.3

2.4

1975 1995 2015 2035 2055 1975 1995 2015 2035 2055 1975 1995 2015 2035 2055 1975 1995 2015 2035 2055 1975 1995 2015 2035 2055 1975 1995 2015 2035 2055

Sorry, kids
Workers per retiree
Ratio of those aged 15-64 to those 65 and up

Data: UN World Population Prospects 2015 Revision 
medium fertility); estimates in black, projections in red

United States

Brazil
India

China

Japan

Germany


